PURCHASE PROTECTION INSURANCE 1

PURCHASE PROTECTION INSURANCE

The insurer (hereinafter 'the Company') AGREES with

(hereinnafter 'the Policyholder’) Purchase Proection Insurance Trust for the
holders of and/or members of __ who purchase items from the
Policyholders, in consideration of the payment of the premium and subject to
the limits of liability, exclusions, conditions and other terms of this Policy.

TO PAY the benefits described herein.

This Policy is effective for Twelve (12) months commencing at 12:01 a.m,
and shall be renewable for twelve (12) month
terms thereafter unless cancelled by the Company or the Policyholder.

This policy is protected by the Korea Deposit Insurance Corporation (KDIC)
under the Depositor Protection Act. The KDIC provides coverage up to KRW
100 million per policyholder for the cash surrender value (or insurance
proceeds at maturity) along with sundry payments (in_aggregate with any
other insured financial products you hold with this insurance company).
Additionally, a separate coverage of up to KRW 100 million per policyholder
is_applicable to the sum of insurance benefits from all insured financial
products you have with this insurance company. However, the above does
not apply to policies subscribed to and paid for by corporate entities.
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PURCHASE PROTECTION INSURANCE 2

PART 1. DEFINITIONS

COVERED PURCHASE means an item purchased by an Insured and paid
for by using an Eligible Account or the Covered Purchase made in ( )
per Policy schedule. For a purchase to be considered a Covered Purchase
paid by an Eligible Account, the entire purchase amount for the item must
have been made through the Eligible Account.

ELIGIBLE ACCOUNT means the Account(s) described in the Policy
Schedule.

INSURED means the Insured described in the Policy Schedule.
MYSTERIOUS DISAPPEARANCE means the vanishing of a purchased item
in an un- explained manner where there is an absence of evidence of a
wrongful act by a person or persons.

STOLEN(THEFT) means Company regards theft as someone taking an
insured item that does not belong to him without permission but exclude as

loss and negligence.

<The balance of this page is intentionally blank.>
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PURCHASE PROTECTION INSURANCE

PART II. INDIVIDUAL TERMINATION

An Insured's coverage shall terminate on the earliest of 1) the date the
Insured is no longer eligible to participate ; or, 2) the date the Eligible

Account defined as ineligible by the Policyholder' ; or, 3) the date this Policy
is terminated.

<The balance of this page is intentionally blank.>

Hyundai Marine & Fire Insurance



PURCHASE PROTECTION INSURANCE 4

PART III. DESCRIPTION OF COVERAGE

Subject to the Policy Schedule, if a Covered Purchase, or a Covered
Purchase given as a gift, is stolen or damaged, benefits will be paid subject
to Section 1., Purchase Protection : Valuation, up to the amounts described
in Section 2., Purchase Protection : Scope of Coverage. Loss must occur
within of the date of the Covered Purchase made in per
Policy schedule. Coverage Period and Covered Properties are stated in the
Policy Schedule.

Company will pay reimbursement within the limited of liability except for
amount of deductable. Coverage is limited up to the original purchase
amount.

If at the time any claim arises under this policy there be any other insurance
covering the same loss, damage or liability, the Company shall not be liable
to pay or contribute more than their rateable proportion of any claim for such
loss, damage or liability.

1. Purchase Protection : Valuation

The Company shall be liable only for the lesser of the following amounts :
1) the amount of the Covered Purchase indicated on the eligible Account ; or
2) the actual cost to repair or replace the Covered Purchase with an item of
like and quality.

With respect to Covered Purchases which consist of articles in a pair or
set, the Company's liability shall be limited to the cost of any particular
part(s) which may be stolen or damaged, unless the articles are unusable
individually and cannot be replaced individually; provided, however,
liability for items of jewellery or fine arts consisting of articles in a pair, set,
or collection will not be more than the cost of any particular parts which
may be lost or damaged, without reference to any special value which
such article or articles may have as part of such pair, set of collection.
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PURCHASE PROTECTION INSURANCE 5

2. Purchase Protection : Scope of Coverage

The maximum liability of the Company under this Policy is as indicated
in the Policy Schedule.

Coverage limits for the Insureds are subject to limitations stated in the
Policy Schedule.

<The balance of this page is intentionally blank.>

Hyundai Marine & Fire Insurance



PURCHASE PROTECTION INSURANCE 6

PART IV. EXCLUSIONS

This policy shall not cover loss in connection with any claim :

1) boats ;

2) motorised vehicles(including but not limited to airplanes, watercraft,
automobiles and motorcycles) or their motors, equipment and accessories
(including but not limited to communication devices intended solely for use
in the vehicle);

3) land or buildings (including but not limited to homes and dwellings) ;

4) travellers' checks, tickets of any kind, negotiable instruments, bullion, rare

or precious coins, cash or its equivalent, philatelic or numismatic property ;

5) plants or animals ;

6) consumables and perishables;

7) items which the Insured damages through alteration (including cutting,
sawing, or shaping) ; or

8) services (including but not limited to the performance or rendering of
labour or maintenance, repair or installation of products, goods, or
property, or professional advices of any kind).

9) Used, rebuilt, remanufactured, Antiques and collection items

10) Application programs, operation system, other software

11) Rental, Lease or borrowing items under the care and control of insured

12) Real estate, furniture, mobile phone and jewelry

13) Losses before the contract of insurance program

14) Losses due to willful act of Insured, Assured or their legal representative

Items purchased for resale, professional or commercial use

15) Losses covered by a manufacturer’s warranty, recall or class action suit

16) Losses covered by Insured’s exchange or refund policy

17) Items breakage, loss and theft from, in, or upon vehicles (including but
not limited any land, water or air transportation)

18) Items which insured damage through alteration

19) Items can be made reproduction (including multimedia files, movies or
music files)

20) Items breakage resulting from war or hostilities of any kind (including but
not limited to invasion, rebellion, riot or civil commotion)

21) Items breakage resulting from attachment or provisional attachment by
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PURCHASE PROTECTION INSURANCE 7

any government, public authority or customs official

22) Items breakage caused by illegal activity or acts

23) Loss resulting from such as flooding, disappearance and fire

24) Service items of travel, reservation

25) Loss resulting from expendable goods or parts

26) Insured not care for cases such as delivery, conducting and indirect
handling with jewels, camera and video recording device.

27) Arising out of, based upon such as earthquake, eruption, tsunami like as
the natural disaster.

28) Ordinary abrasion such as wear, crack and corrosion with out of
functional, harmful insect, wrong using.

29) In no case shall this insurance cover loss damage or expense directly or
indirectly caused by contributed to by or arising form :

- Any chemical, biological, bio-chemical or electromagnetic weapon

30) Contamination by radioactivity from any nuclear fuel or from any nuclear
waster and the radioactive, toxic, explosive or other hazardous, except for
29 article.

31) Items would be extinction due to exercise of public power.

32) Visual damage without functional matters (pitting, coloring, scratch, rust)

33) All cost from the storage of data affected from damage.

34) Transportation cost to repair affair.

35) In case of repair from an unlicensed agency.

36) No proof for accident claim. In case of mystery loss without the proof of
illegal act.

37) Arising out of, based upon or attribute to any theft and loss : careless
acts at public place such as subway, park etc. or absent without
leave.(But insurer cover if insured conducted any safety actions as lock-
up).

Stolen items must be reported as stolen to the police or an appropriate
authority where the incident took place without hesitation.

38) Loss and theft at transportation without the attention.

Other exclusions will be given according to the Policy Schedule.

Hyundai Marine & Fire Insurance



PURCHASE PROTECTION INSURANCE 8

PART V. TERMS AND CONDITIONS

The coverage provided by this Policy is subject to the following terms and
conditions :

A. Notification of Claim :
If any covered loss occurs, notice must be provided to the Company
without hesitation after the incident occurred. The Insured shall take all
reasonable measures to protect, save, and/or recover the property.

B. Claim Forms :
The company or its authorized agent, upon receipt of a notice of claim, will
furnish to the Insured the necessary forms for filing proof of loss.

C. Proof of Loss :
Written proof of loss including any required information necessary to
support a claim must be furnished to the Company or its authorized agent
at its said location without hesitation after the date of the incident.

For Purchase Assurance Claims, the Insured must complete the claim
form and attach all requested documentation, including a legible copy of
the card charge slip and/or store receipt and police report or other proof of
loss.

D. Time of Payment of Claims :
Benefits payable under this Policy for any loss will be paid immediately
upon receipt of the written proof of such loss and all required information
necessary to support the claim. The Company may in any claim for
damage recoverable hereunder, require the Insured to send the damage
item to an address designated by the Company at the Insured's expense.

E. Payment of Claims :
All benefits payable will be paid to the Insured or, in the case of death, to

the Insured's estate.

F. Misrepresentation and Fraud :
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Coverage as to an Insured shall be void if, whether before or after a loss,
the Insured has concealed or misrepresented any material fact or
circumstance concerning this insurance or the subject thereof, or the
interest of the Insured therein, or if the Insured commits fraud or false
swearing in connection with any of the foregoing.

G. The Company's Right to Recover from Others :
If the Company makes payments, it is entitled to recover such amounts
from other parties or persons. Any party or person to or for whom the
Company makes payment must transfer to us his or her rights of recovery
against any other party or person. The party or person transferring such
must do everything necessary to secure these rights and must do nothing
that would jeopardize them.

H. Obligation to Prevent Damage

Upon occurrence of any insured events, the Policyholder or the Insured shall
exert efforts to prevent and alleviate the relevant damages. If the
Policyholder or the Insured neglects to make such efforts due to intention or
gross negligence, the Company shall deduct from the total damages an
amount equal to the damages that could have been avoided or mitigated.

|. Statute of Limitation

The claim for insurance proceeds and the claim for return of insurance
premium and surrender value shall extinguish unless exercised within three
(3) years.

J. Choice of Law For Policy Disputes
The construction and enforcement of the provisions of this policy shall be
determined in accordance with and governed by the laws of the Republic of
Korea.

Any disputes relating to the construction and enforcement of the provisions
of this policy shall be submitted to the exclusive jurisdiction of the courts of
the Republic of Korea.

K. Entire Contract : Changes :
This Policy, including any endorsements and attached papers, constitutes
the entire contract of insurance. No change in this Policy shall be valid
until approved by an executive officer of the Company and unless such
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PURCHASE PROTECTION INSURANCE 10

approval is endorsed and attached hereto. No agent has authority to
change this Policy or to waive any of its provisions.

<The balance of this page is intentionally blank.>
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PART VI. ADDITIONAL PROVISIONS

1. Policy Period. This Policy shall become effective upon the Policy
Effective Date shown on the first page of this Policy and will remain in
force unless cancelled in accordance with Paragraph 5 of this part VI.

2. Premium Adjustment. The premium due for this Policy stated in the
Policy Schedule as attached to the Policy is a minimum and deposit
premium only. Upon the termination of this Policy, the actual premium
shall be excess against the deposit premium and then policyholder must
pay an additional premium according to the accurate calculation. When the
total premium actually adjusted are less than a minimum and deposit
premium, refund premium is not payable.

The Policyholder should report all documents related in settlement of
premium upon the termination of this policy.

3. Examination and Audit. The company shall be permitted to examine
the Policyholder's records relating to the Policy during normal business
hours and upon reasonable advance notice at any time during the Policy
term and within three years after expiration of the Policy or until final
adjustment and settlement of all claims hereunder, whichever is later.

4. Assignment. This Policy is not assignable, but benefits may be
assigned.

5. Cancellation. The company may cancel this Policy at any time by
written notice delivered to the Policyholder or mailed to the last address as
shown on the records of the Company, stating when, not less than 31 days
thereafter, such cancellation shall be effective; the policyholder may
cancel this policy at any time by written notice delivered or mailed to the
Company effective on receipt or on such later date as may be specified in
the notice.

In the event of such cancellation by either the Company or the
Policyholder, the Company shall promptly return the unearned premium
paid, if any, and the Policyholder shall promptly pay the earned premium
which has not been paid. Such cancellation shall be without prejudice to
any claim originating prior to the effective date of such cancellation.

<The balance of this page is intentionally blank.>
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PURCHASE PROTECTION INSURANCE 12

Being Stolen Hazards(Risks) Exclusion Clause
It is agreed and understood that otherwise subject to the coverage, exclusion

S, provisions and conditions contained in the Policy or endorsed thereon, we
do not cover risks of being stolen

<The balance of this page is intentionally blank.>
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PURCHASE PROTECTION INSURANCE 13

Special Clause for Extension on Covered Purchase

Notwithstanding the exclusions on Section 4. in the schedule, if a covered
purchase ( ) is stolen or damaged, benefits will be paid subject to
Section 1 (Purchase Protection: Valuation), up to the amounts described in
Section 2.(Purchase Protection: Scope of Coverage) Other terms and
conditions are subject to limitations stated in the Policy Schedule and its
coverage.

Special Clause for Fire Risks Coverage

Notwithstanding the exclusions on Section 4. in the schedule, The covered
purchase will be covered the loss resulting from fire. Other terms and
conditions are subject to limitations stated in the Policy Schedule and its
coverage.

Sanction Limitation and Exclusion Clause

No (re)insurer shall be deemed to provide cover and no (re)insurer shall be
liable to pay any claim or provide any benefit hereunder to the extent that the
provision of such cover, payment of such claim or provision of such benefit
would expose that (re)insurer to any sanction, prohibition or restriction under
United Nations resolutions or the trade or economic sanctions, laws or
regulations of the European Union, United Kingdom or United States of
America.
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PURCHASE PROTECTION INSURANCE 18

Special Clause for Return Shipping Costs

Article 1 (Damage to Compensate)

The company shall compensate the individual insured for the following costs if returned to
repair or exchange the collateralized goods, despite the warranty terms of Part Ill.
Description of Coverage in the general agreement.

(1) Return shipping cost

(2) The cost of the seller re-shipping the repaired or exchanged item to the purchaser

(However, the costs covered by the seller shall not be included.)

Article 2 (Exclusions)

The company shall not compensate any damages caused by the following reasons:
(1) Expenses incurred under the responsibility of the seller or carrier

(2) Expenses incurred by direct delivery costs, not logistics costs

(3) Expenses for which shipping receipts and documents are not proven

(4) Any uncompensated damage listed in PartlV. Exclusions

Article 3 (Definition of the collateralized goods)
The collateralized goods covered by the Special Clause for Return Shipping Costs are
defined as new products (Inlcluding new products bought by overseas online purchasing

agency) that the individual insured makes a direct overseas purchase.

Article 4 (The Limit of Insurance Payment)

The benefit covered by the Company shall be limited to the amount insured (limit of
coverage) written on the Policy Schedule.

Article 5 (Insurance Claim)

In case the insured claims the insurance, the following documents shall be submitted to
the company.

(1) Confirmation documents of purchased goods and reasons for delivery

(2) Receipt of expenses for delivery

(3) Insurance claims

Hyundai Marine & Fire Insurance



PURCHASE PROTECTION INSURANCE 19

(4) Any document that the Company needs to pay reimbursement
Article 6 (Compliance Regulations)

Matters that are not specified in this special agreement shall be subject to the general

terms and conditions.
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